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PROPERTY INVESTMENT PROVES PROFITABLE

FOR GRA

hen Meredith Ingram and her mother

Janice came to Charlottesville, it was

the city’s ambiance that convinced
them that Meredith should get her graduate
education at UVA.

“It’s such an eclectic place,” Meredith says.
“From the Downtown Mall to the UVA
Rotunda, everything about Charlottesville told
me that no matter the outlet I needed, I would
find it here. I knew pretty quickly that this was
where [ wanted to come to school.”

Once Meredith decided on UVA, the next
question was housing: Would she rent or buy?
Because Meredith lived in Georgia, she began her
search as most now do: she Googled, entering
“Charlottesville living.” A barrage of websites
came up, including one that helped compare the
cost and benefits of renting and owning.

“When we got right down to it, we realized
we had a unique opportunity,” explains Dr.
Richard Ingram, Meredith’s father. “We could
purchase property that Meredith could live in
while attending Virginia and it could serve
as an investment for her future.”

The Ingram’s are not alone. A 2006 survey
of second-homeowners by the National
Association of Realtors® found that 4 percent
of vacation homeowners and 8 percent of
investment homeowners intend for their child
to occupy the property while in school.

Purchasing a condo or house for a college-
age child can not only save money on housing
costs, but also offer a host of other benefits—
including tax breaks for mortgage interest paid,
the accrual of equity as the property value
appreciates, and—as the Ingram’s discovered—
an investment opportunity for the student.

As a top location for students and retirees
alike, Charlottesville is a particularly good
market for property investment. The Office
of Federal Housing Enterprise’s Home
Price Index reports that Charlottesville
housing prices increased by nearly 8
percent last year—almost double the
national average of 4.25 percent.

Once the Ingram’s decided to purchase

Walker Square,
convenient to
the Corner, The
Grounds and the
o Downtown Maill

i

rather than pay rent, they had to choose

between a condo and a single-family home.
With a single-family home, Meredith was
concerned about management
responsibilities, such as exterior home
maintenance and yard upkeep.

“I wanted to have time to focus on my
studies and appreciate and enjoy
Charlottesville. 1 didn’t want to be worried
about house upkeep,” Meredith says. So a condo
was the best choice.

When Meredith and Janice had toured
Charlottesville on the Downtown Mall, they
noticed Walker Square, a condominium
complex just across the street. “The possibility
of being able to live so close to the things that
made me decide on UVA in the first place—the
Corner, Grounds, and Downtown Mall —was
what really enticed me about Walker Square. As
a bonus, the gym, dog park, clubhouse, and pool
are great for stress relief from school.”

DUATE STUDENT'S PARENTS

The gym can
provide stress relief
for busy students
and young
professionals

“We decided to purchase a condo at Walker
Square,” says Janice. “The community has a
nice feel to it, and it just seemed like a good
environment for Meredith. It’s been a year and
Meredith continues to rave about it. We
couldn’t be happier.”

If you find yourself in the same situation as
the Ingram’s, you can compare the costs of
owning a home and renting at the Center for
Economic and Policy Research’s website at
www.cepr.net/calculators/hb/hccc.html.  To
learn more about owning property in
Charlottesville, visit the Charlottesville Area
Association  of  Realtor’s  website — at
WWW.Caar.com.

Walker Square is marketed by Real Estate
[II, with a sales office on site. For more
information about Walker Square, visit
www. WalkerSquare.com.





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


